
LMM Form 3
UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF NORTH CAROLINA
In Re:






)



)



)

Case No:  
  




)




)




Debtor(s).


)


[SAMPLE]
            CONTRACT FOR LMM REPRESENTATION

I/We,   
   


 , hereafter referred to as “Debtor”, retain and employ      


  (“Law Firm”) to represent Debtor in attempting to obtain a mortgage modification through the Chapter 13 case under the Loan Modification Management Program (“LMM”) with regard to a mortgage with      


  (“Creditor”).

Scope of Agreement
1. Debtor retains Law Firm for representation under the LMM in Debtor’s current and active Chapter 13 case.  Specifically, Law Firm will:

a. Review all documents and history of loans, give Debtor an analysis of the situation with available options, and advise whether seeking a loan modification is advisable and feasible;
b. Gather from Debtor all necessary documents and information required under the LMM, prepare and upload such to the LMM Portal and assist Debtor in responding to requests for further documentation and information;
c. Appear at all court hearings and Program Manager conferences, file all pleadings as required by the LMM, respond to all requests from Program Manager and Creditor, and negotiate with Creditor to seek a loan modification; and,
d. Advise Debtor regarding acceptance of any loan modification offer and seek approval and implementation of Debtor’s choice based upon this discussion, including seeking allowance of that option and attorney’s fees through Debtor’s Chapter 13 plan.

2. Debtor agrees:

a. The attorney fee for this representation in the LMM to seek a modification of the mortgage through the Chapter 13 case will be $_______________.  The fee will be paid through the Chapter 13 plan.  The attorney fee is non-refundable and is charged for each mortgage Debtor attempts to modify.
b. There are additional non-refundable fees totaling $_______________ for participation in the program.  The fees include the Document Preparation Software Fee, LMM Portal Submission Fee and Program Manager Fee.  These fees are for each mortgage Debtor seeks to modify.  Debtor acknowledges that the Motion for Loan Modification Management cannot be filed until Debtor pays the additional non-refundable fees in certified funds.  
3. Debtor understands, once the Order for Loan Modification Management is entered, Creditor will be paid through the Chapter 13 case pursuant to the order.  The payment will include a portion of the principal and interest on the mortgage plus any escrow.  
4. Debtor understands Creditor may object to the Motion for Loan Modification Management and that Creditor cannot be compelled to participate in the LMM.  Debtor understands Creditor’s participation in the LMM does not guarantee a favorable loan modification. The outcome of the LMM is uncertain.  Law Firm makes no representations as to the outcome of the LMM.
5. Debtor understands there is an ongoing responsibility to maintain homeowners insurance and any other required insurance under the terms of the mortgage.  
6. Debtor understands all required documentation must be provided to Law Firm within 72 hours of request and that there may be numerous requests for documentation.  
7. Debtor understands Debtor is required to attend all Program Manager conferences.

8. Debtor understands all owners of the property and all parties that signed the promissory note must participate in the LMM process, including attending Program Manager conferences.

9. All terms of the original bankruptcy case retainer agreement shall remain in full force and effect and shall not be altered by the execution of this agreement.  


Debtor and Law Firm acknowledge and agree to the terms contained in this agreement.
Date: ________________



________________________________
Signature of Debtor 1
Date: ________________



________________________________
Signature of Debtor 2

Date: ________________



LAW OFFICES OF_______________________







By: ________________________________
Signature of Attorney

